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2002 43,390 28,731 16.93%
2003 62,005 41,456 23.66%
2004 97,377 68,309 36.13%
2005 115,065 85,611 16.23%
2006 143,299 99,873 15.00%
2007 155,444 119,235 5.27%
2008 156,244 120,545 -7.26%

Source: TURKSTAT 
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Medium Term Real GDP Growth Forecast
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Source: TURKSTAT, YK Economic Research 
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Sectors' YoY Growth Rates
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Depth Duration
Total Industry 100.0 11.7
Mining 50.2 7.5
Coal&Peat 55.8 13.1
Crude Petroleum&N.Gas 31.2 5.4
Metalic Ore 151.3 8.0
Other Mining 126.1 5.4
Manufacturing Industry 117.5 12.0
Food&Bev. 35.3 3.4
Textiles 88.0 10.0
Wearing App. 75.6 6.5
Leather 57.6 7.3
Wood 69.2 6.9
Paper 41.2 8.2
Publishing 23.1 8.1
Ref. Petroleum 206.5 12.5
Chemicals 76.2 14.5
Plastics 126.6 13.6
Non-Metalic 108.1 13.5
Basic Metal 114.5 9.3
Metal 171.7 13.6
Medical&Opt. Ins. 50.2 7.5
Motor Vehicles 277.5 9.5
Other Trans. Eq. 82.7 9.8
Furniture 80.3 13.7
Electiricity, Gas and Water 32.6 5.6

Source: YK Economic Research 
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Productivity vs. Investment
(annual % change)
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Agriculture 
(Growth vs. Employment, annual % change)
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Industry 
(Growth vs. Employment, annual % change)
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(Growth vs. Employment, annual % change)
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THRESHOLDS FOR TRY/USD EXCHANGE RATE*
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Source: YK Economic Research 
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Monthly Inflation
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PPI CPI Man. Industry
2006 11.6% 9.7% 12.3%
2007 5.9% 8.4% 4.3%
2008 8.1% 10.1% 6.4%

Feb-09 1.2% -0.3% 0.3%
Mar-09 0.3% 1.1% 0.2%
Apr-09 0.6% 0.0% 0.5%

May-08 2.1% 1.5% 1.9%
Jun-08 0.3% -0.4% 1.4%
Jul-08 1.2% 0.6% 1.0%

Source: TURKSTAT 
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EU (25 countries) 59.3
EU (15 countries) 60.4
Italy 104.1
Greece 94.8
Belgium 83.9
Euro area 66.3
Hungary 65.8
Germany 65.1
France 63.9
Portugal 63.6
Austria 59.5
Netherlands 45.7
Poland 44.9
United Kingdom 44.2
Turkey 38.8

Legend ( Series: 2007 )  

   3.5 - 18.2       18.2 - 29.4       29.4 - 40.4       40.4 - 59.5       59.5 - 104.1       N/A  
Source: EUROSTAT 
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Source: Undersecretariat of Treasury 
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Source: General Directorate of Public Accounts 

Jan. - Apr.
    2008

Jan. - Apr.
    2009

real change 
(%)

2008 budget 
realization

2008 budget 
realization/ 2008 

budget target
 (%)

2009 budget 
target

Jan. - Apr. 2008 
/ year-end real.

Jan. - Apr. 
2009 / year-
end target

Central Administration Revenues 64,751 67,361 -2.0 208,898 102.1 248,758 31.0 27.1
   Tax Revenues 53,158 50,958 -9.7 168,087 98.2 202,090 31.6 25.2
   Non-Tax Revenues 9,288 13,908 41.1 34,298 121.6 40,867 27.1 34.0
   Other 2,305 2,496 2.0 6,513 126.6 5,146 35.4 48.5
Central Administration Expenditures 70,200 87,435 17.4 225,967 101.5 259,156 31.1 33.7
   Non-interest expenditures 52,283 66,306 19.5 175,306 105.3 201,656 29.8 32.9
      I. Personnel expenditures 16,526 19,199 9.5 48,825 100.3 57,211 33.8 33.6
      II. Government premiums to social security 2,074 2,326 5.7 6,402 99.9 7,243 32.4 32.1
      III. Purchases of goods and services 5,613 7,128 19.7 23,941 104.5 25,454 23.4 28.0
      IV. Current transfers 24,046 32,008 25.4 70,116 101.3 87,956 34.3 36.4
         Duty lossesof SEEs 563 1,934 223.4 2,041 131.5 3,081 27.6 62.8
         Transfers to social security institutions 13,512 19,057 32.9 36,156 95.2 50,501 37.4 37.7
         Agricultural transfers 3,206 2,731 -19.7 5,811 107.6 4,951 55.2 55.2
         Other transfers 6,765 8,287 15.4 26,108 107.5 29,422 25.9 28.2
      V. Capital expenditures 1,926 2,930 43.3 18,441 156.6 14,839 10.4 19.7
      VI. Other expenditures 2,099 2,715 21.9 7,583 99.9 8,953 27.7 30.3
   Interest expenditures 17,916 21,128 11.1 50,661 90.5 57,500 35.4 36.7
Primary Balance 12,467 1,055 -92.0 33,592 88.4 47,102 37.1 2.2
Budget Balance -5,449 -20,073 - -17,069 94.8 -10,398 31.9 193.1

SELECTED ITEMS FROM CENTRAL ADMINISTRATION BUDGET ( YTL million)
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Source: General Directorate of Public Accounts 

6 Months MA YoY Growth Rate
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Source: CBRT, YK Research 
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Source: Turkstat, YK Economic Research 
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Source: ISE, CBRT 
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*  deflated via CPI 

** CPI based, 1995=100 

Source: CBRT, TURKSTAT 
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Source: CBRT 
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Source: CBRT 
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31 December 2007= 1.00 

Source: Reuters 
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31 December 2008= 1.00 

Source: Reuters 
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Source: Reuters 
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Source: Reuters 
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