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Shared, Trusted and  
Consistent Multiple 

Sources of Information 

Multiple copies of the 
original information in  

many places almost instantly 
Blockchain 
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Never Ending Debate 

Distributed 

Central implies strong 
authority and existence 

of intermediaries 

Distributed implies 
weak/no authority and 
less/no intermediaries  

Central 
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Possible Financial Use Cases 
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Smart  
Contracts 

One of the most promising applications of 
blockchain technology is the smart contract.  

Law is being digitalized and the biggest 
tool for this evolution is blockchain 

One can record something on a shared 
ledger and, once recorded, it is irrefutable 
digital proof that this thing happened at that 
time on this date between these 
counterparties.  
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Know Your 
Customer (KYC) 
Blockchain would allow the independent 
verification of one client by one organization to 
be accessed by other organizations so the KYC 
process wouldn’t have to start over again.  

The reduction in administrative costs 
for compliance would be significant. 
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Cross-Border 
Payments 
The X-Border transfer has always 
been an expensive and slow process.  

Blockchain technology has potential 
to speed up and simplify this process 
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Share  
Trading 

Blockchain technology allows for 
greater trade accuracy, and a 
shorter settlement process. 

Major Security Exchanges are already 
exploring blockchain solutions to 
reduce costs and improve efficiencies. 
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If  identity management is moved to 
blockchain technology, users might be  
able to choose how to identify 
themselves and who will be informed. 

People still need to register their 
identity on the blockchain in a secure 
way, but after that, they can re-use the 
same identification for other services. 

Digital Identity 
Management 
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The blockchain is a distributed system. This 
technology would eliminate some of the current 
crimes against our financial institutions. 

Most banking systems around the world are 
built on a centralized database that is more 
vulnerable to cyberattack because it has one 
point of failure rather than many. 

Fraud Reduction 
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